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C€ENERAL 


Eeonomic activity in New South Wales as reflected in statistics of 
employment, production, trade, transport and banking remained at a comparatively 
high and stable level throughout the winter months. Seasonal conditions 
generally remain favourable for the rural industries. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRINS. 


EMPLOYMENT - New South Weles. (see also graph p. 107). 


The data in this section exclude rural workers, women in private domestic 
employment, defence forces and national servicemen). 


New South Wales employment had fallen in July 1955 by 1,800 owing to an 
industrial. disoute in the naval dockyards but rose by 4,300 in August to the 
record figure of 1,074,200; that is an increase of 34,000 or 3. over August 
1954 and of 14,000 over the 1951 peak. Commonwealth Employment Service offices 
report a continued strong demand for labour. At the end of September 1955 
23,500 vacancies were registered with C.#.S. offices in New South Wales, while 
9,400 applicants were unplaced; of the latter 5,600 stated they were unemployed and 
3,800 that they were seeking a change of job. The number of persons receiving 
unemployment benefit in this State fell below 1,000 in August 1955 for the first 
time since the beginning of 1952. 


NEY SOUTF WALES - WAGE AND SALARY HARNERS IN CIVIL EMPLOYMENT (Thousand). 


(Excluding ri Furs workers, women in domestic service, ‘defence forces 


| | a 
‘i lad ee ee eee scassment 7 ee ; - Total 
1939-July | DVAS AS) | 168.0 
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The main change in New South Wales employment during August 1955 was 


an increase of 3,400 to 389,700 in factory employment. The principal employ- 
ment increases between August 1954 and 1955 were as follows: Tactorics 12,100, 
Trade and Finance 7,300, Service Industries 6,900, Transport and Communications 
4,200 and Building and Construction 3,000. ‘The only major group which showed 
a decline was coal mining (from 20,700 to 20,200). 


| N.S.v, EMPLOYMENT 

| In Thousand Persons 
Coal Mines 16.0 2lad 
Factories 218.1: 386.9 | 38967 | 
Building & Construction 58. h 78.1 feat =) 
Transport & Communication 81.6 , 131.6 13209 | 
Finance & Property ( | 36,8 39-9 | 
Tholesale ¢: Produce Trade |( 67-5| 67.2 67.8 
Retail Trade 80.0! 101.9 9509 
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Prof. & Pers'l Services 
Other Industries 


a Total: | 697. | 986.2 040.2 110, 1069.9 | 1074.2 
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\ survey of employment in large privately-owned factories in New South 
fales (carried out by the Department of Labour and National Service and the 
Commonwealth Statistician) shows a record total of 196,600 in September 1955, 
as compared with 195,700 in July and August. This rise was confined to female 
employment and seems to have been mainly due to seasonal expansion of the 
refrigerator and allied industries. Seasonal movements excepted, factory 
employment included in the survey has tended slowly upward rising from 181,000 
in September 1953 to 190,100 in 1954 and 196,600 in 1955. All major industry 
groups, With the exception of clothing and textiles, have shared in the growth. 


___ BPLOENT_ IN Lane 


PRIVET PSCTORIES SURVGYED ~ NUT SOUTH _!ALES. 
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FOPULATION = New South ales and Australia. 


The populstion increase of 57,000 for New South Wales in the year ended 
dune 1955 was higher than in recent years because of an increased gain from 
migration (26,000 as against 4,400 in 1953-54), which contributed 39, of the 
total increase. In the other States excepting Queensland and Tasmania the 
gain from migration nearly equalled or exceeded the natural tnerease for the 
year. The Australian population increased by 2.34 to 9,201,000 in the year ended 
June 1955. The New South ‘Jeles population of 3,490,500 at the end of June 1955 
was equivalent to 37.%5 of the Australian total, as compared with 38.lj at the 
1954. Census and 39.4% at the 1947 Census. Proportionally the grcatest population 
gains in recent years were recorded in Victoria, South and /estern Australia 
and the Australian Capital Territory. 


POPULATION OF AUSTRALI/. 


| POPULATION AS AT END CF JUNE | INCREASE 1954-55 POPUL/.TION 

P1933] 194711954 4 | Natural | Net Mi- | 30/6/55 Z 
i Increase | gration 
New South Jates | 2,600,047 | 2,984,838} 3,423,718 10,755 | 26,0k/ 
Victoria : 1,820,261 | 2,054,701; 2,452,337 33,090 | 37,587 
ueensLand 947,534 | 1,106,415); 1,318,593 | 20,469 | 5,844 
South Nustralia ; 580,94) ; 646,073; 797,159 Tl, O03 (1a a2 
festern Australia 438,852 | 502,480 639,716 10,948 7,819 
Tasmania 227,599 | -257,078| 508, 783 5,510 617 
Northern Territ'y 4,850 | 10, 868 | 16,452 SDT 754 
iust. Cap. Territ'y 8,947 | 16,905 | 30, 315 716 | 1,393 

| | 6,629,839 | 7,579,358] 8,986,873 | 122,688 | 91,473 | 9,201,034 

Z Subject to revision. 

INDUSTRI DISPUTES = New South Vales. __— 


Disputes in New South ales coal mines in Jugust-end September 1955 
includes 1. serics of protest strikes against the rest in hospital charges and 
the lacs of inorease in pensions, but general+y dispute losses in coal mines 
so far this year have been much smaller—than in recent years. Dispute losses 
in other industries were comparatavly light in the first five months of 1355 
but since then 2 serics of Jafeer-scale strikes hive occurred mainly about 
omard, woges and margimS issues, in particular in the naval dockyards, building, 
gas, stcvedoring-afd tobacco industries, and the loss sf 424,000 man-working 
days recor. et’ for the nine months ended September was the highest for that 
eee 1947. 


97. 
NEW SOUTH WALES RAIL /AYS 


The number of passenger journeys on the State railways in July 
and August 1955 was relatively high but the tonnage of goods traffic was a 
little less than in earlier years. Working expenses continued to rise while 
gross earnings of £l25m. in July-August 1955 were about the same as in 1954 
and 1953. The working surplus of £640,000 in the 1955 period compares with 
£1.7m.. and £1,8m. in the corresponding periods of 195) and 11953. 


NEW SOUTH WALES GOVERNMENT RATLYAYS 


oy ID ras 
T. _ Months of July and August ‘ Year ended June - 
Year | Passenger Goods (excl. | Gross | /orking [Net 2 "Passenger risaae Gael 
__idourneys Livestock) ____ Sarnings Expenses | Earnings , Journeys ; Livestock 
‘millions | mill. tons | £°000 | £'000 | £'000 | aes] Seay 
1939 | 29.5 | 2.78 33206 | 2,35 «| 672 || aoe anes 
1952 | 4362 a! j 11,882 | 11,452 { 430 | 268.2 | 1e.55 © | 
pe el | Sok? 112,504 | 10,733 11,772 | 271.7 | 17-88 
EL paes5uB | 10,8520 4,696 |) 278291 ee 
mo | 47-2 | 5435 (22,481) 11,841 , 640 | 281.4 | 18.67 
je, x 


(a) oxcess of gross earnings over working expenses. 


Prom the Auditor-General's anslysis of the railway accounts for the 
year 1954-55 it appears that coaching revenue fell by £250,000 to £17.8m. 
through a decline in country travel which was not fully made up by increased 
suburban traffic and that goods traffic earnings fell by about “1m. to £51.8m. 
largely through lower coal haulage. 


i Year | Rite ve n ue | | ; 


Ue ene ener a Das ee ae! ee ——— { 
pede, Trarfic i i Govt. : Services | venue ; Capital} Net 
June | Coaching } Goods : Other :Contrib.| Total Expendit - | Balance i Charges; Bal-— 

i iture "ance 
5 | Lf el 
15, | 18.0 

mo 1/8 


In the second half of the finxncial year the railways had also to meet 
increzsed competition from road transport following the Privy Council judgment 
in November 1954 and subsequent rulings which mean that under present laws the 
State cannot impose trxes offlevy road usage charges on vehicles used exclusively 
for interstate trade. 


ae 3T TE TRANSPORT (CO-ORDINATION) FUND = 5million 


) Year Receipts ' Payments 
ended {| Charges | fees & ; fotal To Railways | Other, incl.; Total 
Jue | Passeng.| Goods | Fines | Ree't | Passeng.?Goods  “xpenses Payments 
— so )6|Ct«C«O WosOk 4 S05 a; baeOo | Pole Or 205 iP One ae 
Pe 06S | OF | 16L | «0G | 140, ae oi oe ame 
ie 405) | «1.80 {| «10 | 1.95 ; 05 | 1.70; ae ey | 
0c) a ee es 109. ft 1556. 50201) 6861 ol (i Leki 


Consequently receipts of the State Transport (Co-ordination) Fund from 
charges on goods and passenger transport fell from £1.85m. in 1953-54 to 
£1.27m. in 1954-55 and remittances from the Fund to the railways from £1./5m. 
to £900,000 
MOTOR VEHICLE ReCI3TRATIONS = New South Wales (see also graph p. 108 ) 

New car registrations have been maintained in recent months at the 
relatively high rate of over 5,000 and new commercial vehicles at over 2,000 
amonth. fetween August 1954 and 1955 the number of cars on the State 
register rose by 11> to 445,566 2nd the number of commercial vehicles by 7,2 


to 226,100. nee 
; PEGISTRATIONS OF MOTOR VEHICLES - Now SOUTH 7.Las. 


| Period ' New Vehicles registered Motor Neue ees ce Register at end of 

| '  Lorries } } Public | Lorries | Total 

: Cars Utilities ' Cars iPassenger | Utilities | of 
4. "and Vans ‘Vehicles _, and Vans (Foregoing 

, ear - 1952-53 30,989 —~—=«8, 436 i 360,979. 8,011 | 199,870 § 560,454 


i 
i i | 
1953-54 43,174 | 393,951; 8,013 | 210,142 | 612,106 
35 24,776 | 4374372] 8,202 i 223,676 | 669,249 | 
| 


1954-55 » 5D Dd , 
- duly-lug, oc: 5 Ome is 201,837 + 574,906 
ug 1993 / 5,824 | 3,642 Sa ee 212,263 | 621,668 
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98. 
COAL PRODUCTION = New South Wales (see also graph p.108. 


New South Wales ccal production in recent months has been maintained 
at the rate of over 300,000 tons a week, and the total for the first nine 
months of 1955, lim, tons, was near the record level of 1954 and 1952. Under- 
ground production is .t 2 peak while cpen-cut production contributes only 
elon 6 of the total as comparcd with 18> in 1952 and 10% in 1954. 


COAL , PRODUCTION - - New South nn Wales - Thousand Tons. 


etait eaterenese = |< amcor ems ee 


act el ne forty Weeks « ended 
| mee 1955 Loe —Hn 1/10/52. 3/10/53 _| BA ECA OE, rae 
| Me etcround 12,492 12,452 715,707 9, 4B 9, 30h | age 10, 303 
ent | 2,530, 1,722, L372 | 2,980 1362 | “1099 | "708 
Total: Benes 15,086 | 11,46. Se 


TRON AND STEEL PRODUCTION = New South Wales (see also graph p. 108). 


Iron and steel production had declined in the first half of 1955 
from the peak level of 1954 but rccovered in July and August. Steel output 
of 194,600 tons in iugust wes the highest recorded for any month since 
October 1954. 


ees TRON ‘ND STEEL PRODUCTION. (Thousand tons). . 
ean enaed June 1954, | 1955 i 
se an, Z = ised . G + 
June i July | Augus , 


August } 
1,668; 139 126.4 ee a mati 


| D4 Gihgeain) anes 192 | 182: 1B A hae Lab es tee 
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INDUSTRIAL DISPUTES = New South Wales. 


Disputes in New South Wales coal mines in August and September 1955 
included a scries of protest strikes against the rise in hospital charges 
and the lack of increase in pensions, but gencrally dispute losses in coal mines 
so far this year have been much smaller than in recent years. Dispute losses 
in other industries were comparatively light in the first five months of 
1955 but since then a series of larger-scale strikes have occurred mainly 
about award, wages and margins issues, in particular in the naval dockyards, 
building, gas, stevedoring and tobacco industries, and the loss of 424,000 
man-working days recorded for the ninc months cnded September, was the highest 
for that period since 1947. 


INDUSTRIAL DISPUTES = N.S. 7. = Thousand lian-Working Days Lost. 
a Monthly Av. and Month 1955 | Nine ionths ended Se tember 


| Jan./iay |dune} July i Aug. ; Sept. 1952 1923 |_ 1952 S25 : 
Coal Mines 15} | 14.6 


Other Industries, 19  _—,_-78_ | 123 | 10: 


Rota a 52 94. 


| Sept, 260 
1955-Mar. , 267 
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, wing. | 264 
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i Loerie oc Dairying | 16 of 21. 3 206) | 25 ° 3 29 jal ° 7 ° 
| Grazing t+ 28.0 | 33.0 |! 3307 | Abed 58.0 | te 
‘ Manefacturing 36.8 | 81.6 {| 59.0 | 56.3 | 833 
| Tholesale Trade tn] | per 29.0 | 27.0 3509 | 
Retail Trade We 41.6 26.7 | 20:4 | 29.0 | 33.8 | 
iPinance, ex. Bldgs | eoed Va ed 1566 19.0 | 2007 
| Suilding & Home Purchase: ' | 
Builders & Socictics 15.1 17.8) 2725 | 20.0 2205 
Individuals (1) ; 17.9 38.6 | 38.22 | 4607 | 4920 
ther Personal (2) 10.5 17.5 18.9 | 
MM cir, =| 6.2 2769 | 2767 | | 


1939-Sept. 198 
1953-Sept. 228 
1954-Maor. | 2hdp 
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PART II - FINANCE AND TR/DS. 
MAJOR PRIVATE TRADING B/NKS - AUSTRALL. (see also graph p. 108). 


The seasonal decline of current bank deposits in Justralia continued 
into September 1955 and the total fall of £100m. betwecn March and September 
exceeded the preceding seasonal rise so that the deposit total (including 
interest-bearing) of £1258m. in September 1955 was £2m. less than a year 
earlier. In recent years the deposit increment during the exporting season 
wos usually grexter and only a portion was withdrawn during the winter period, 
the major exception being the recession year of 1952 when withdrawals during 
the wintcr were about twice as much as the gain in the preceding export season. 


Tracing bank advances which had declined from a peak of £830m. in 
July 1955 to £820m. in August rose to £823m. in September and the advance-deposit 
ratio reached the post-war perk rate of 6545. Special Accounts with the 
Central Bank in August and September remrined at £232m. or 1% of customers' 
deposits, as compared with 22 anid 23% in September 1)53 and 1954. Special 
Accounts so far this ycar have been equal to about one half of the legal 
meximum requirements, 


MAJOR PRIVATS TRADING BANKS = Business within Australiae 
\Deposits at Credit j Advan- !Central; Public | Treas- 


{ Cash | Ratio to Deposits | 
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Advances by the major trading banks in New South Wales ( including aCe) 
rose by £73m, or 2% between June 1954 and 1955. The principal increase was a 
recovery, after the fall of 1953 and 1954, in advances to manufacturers and 
wholesalers as well as a substantial rise in loans to retailers and primary 
producers. By comparison the rise in advances to finance ( including hire 
purchase) companies in 1954-55 was less marked than in recent years and the ex- 
pansion of building loans also slowed down. It should be noted, however, that 
these statistics do not include credit foncier loans of the Savings Banik 
ani the Rural Bank. Of the advance total listed below for June 1955 22% was 
lent to primary producers, 21, to manufacturers, 2% to trade and finance firms, 
18; for building and home purchrse and 16, for other purposes. 


OL’ SeTFIO.TION OF BAK ADVANOUS = N.S.i, & 1.0.7, = End of June 


oe ee ene: 


4 madden 


TOTAL | 17208 | 307.2 | 278.1 | 32202 
I) Personal loans classified by purpose into (1 
and (2) other personal loans. 


100, 


COMMONTEALTF BAN - CENTRAL BANKING - Australia. 


Australia's total international reserves fell from £57lm. at the end 
of June 1954 to £428m. in June 1955. The latter included E£374m. held by the 
Central Rank and this amount fell further by £6lm. to £313m. at the end of 
September (the fall in the September quarter of 1954 was £80m. to £425m.). 
Gold and foreign balances with the Central Bank fell by £112m. between 
September 1954. and 1955 and this was only partly made up by a rise of £2km. 


in Government security holdings and 25m. in 'other assets'(which includes Central 
Special Accounts of the trading banks were reduced from £312m. 
in September 1954 to £296m. in the first half of 1955 and £265m. in September 1955, 


Bank advances). 


and there was also a substantial fall in ‘other liabilities', which includes 
Government and savings bank deposits with the Central Bank. The increase of 
£19m. to £3/70m. in the note issue between September 1954 and 1955 was about 
the same as the increase in the preceding year. 


Last Jeek 


1950 
D2 
1952 
ee 
1954 
1955 


, Notes on Issue | Trading Banks | Other Lia~ Fold @| Govt. & 
of | held by |Special | Other | bilities Bal'cs | Other 
September Public | Banks | Totall a/ce. |Dep's.; (a) abroad | Sccurit- 

! | ies 
208 29 237) 453 38 | = 216 533 351 
250 35 285} 515 33 | 262 646 Lye, 
275 35 310 184 Sow pe Vaf2 299 463 
295 37 333 202 Ld 314 | 486 416 
315 36 351 312(c)} 35 264( c) 1,25 1,85 
Gas | Teas 370 265 36 205 313 509 


(a) 


’ 


Sxeluding cap:.tal and reserve funds. (b) Excluding coins and bills 


held. (c) £32m. transferred from Other Liabilities to Special A/c. 
in December 1953. 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Vales Trading Banks. 


Exeluding 


Government accounts at city banks and Central Bank transactions. , 


: t 
Money turnover in New South /fales, as indicated by bank debits, hace 
been maintained fairly steadily in recent months at from 3, to 1lj above the 
corresponding 1954 figures. 


March Quarter 

June Quarter 
July 
August 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales - £million. 


COMONVEALTR BANK - CENTRAL BATIKING BUSINESS, including Note Issue (£mi]l. 
Other { 
Assets! 


() | 


Yeckly Average | 1947 1952 | «+1953 | 1954 | 1955 | Rise 1954/55 
| Gon 2) | 8150.8 Ea 168.5 | 183. 0 Si 
62.1 | 155.6 155.3 | 182.4 198.9 % 
66.6 149.0 16367 181.8 201.7 Lk» 
60.6 130.1 - 145.6 | 170.6 186.9 | 104 


SYDNEY STOCK EXCHANGE 


In 


a sustained upward trend during the first seven months of 1955 


Sydney share prices reached their highest level for nearly four years. However 
the rise was halted in August and September and with considerable fluctuations | 
share prices on the average eased by about 2 to 3% and a little more for retai 
shares which had made extraordinary gains in July. Prices were more stable 

at the lower level during the last week of September and the first week of 


October. 


— INDEX OF 3FARE PRICES - Sydney (Compiled by N.3.¥%. Government Statistician. 
he Cay ‘ 


; i = | Total 759 35 Act 
Manufacturing & roe Public Pastoral Insur I> 12 
| , Distributing | IEEE | Utilities | iinance | ance Poe al oe 
| ! Par value = 100 
Wb-Dec. | 290 os ey, a eo EL eS 247 
. | ae i 398 | 167 302 | i 367 Sey: 
1952=Dec, | 354 1 kd, 15 189 peoe 2k 248 
1954-Sept. | 403 Weil 5 | 26h 232 | 587 292 | 298 
155July 11,0 | 38 165 270 | 582 526 | a 
~Aug. | ial | 426 165 264 596 |} 52k | 325 
~Sept. | 1.32 410 168 257 580_ | 317 st —39 
INDEX = Year 1947 = 100 i ; 
i) 6 BY ! Se | we | 
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LOL. 
SuVINGS BANK _DsPOSITS = New South Wales & Australia. 
Savings bank withdrawals in New South Wales reached a record of 
£28.9m. in August 1955 and were not fully matched by new deposits (£27.4m.). 
Total deposits fell from £360.4m. at the end of July 1955 to £358.9m. in 


August, and were then £35.8m. higher than a year earlier. 


S4VINGS BANK _ DEPOSITS - =~ million. 


| Year ended | __ Nev ew So Dard h tales a DEPOSITS | 

, dune and | New ' Interest | Total j sith- Net Inercasc} End of Period 

__alonth _[|Deposits | 1aaca | creaits | arate in Deposits | N.S.i.j Aust. 

misse-39 «| 06606 SC | C6 | 68.2 «| C672 16 | 87.5 

ee | 21. | 6.2 | 297.5 | 276.9 20.6 1339.8 

a 3].0 04 186. Spese : 

ria 05 | Eyer | ry, | Pol 341.9 | 101767 

i hugust 1954, cr o> ame | 2755 le 42651 bay | 5301 | 1024.68 
29.95 | Wages” Wea eeech 1.8 \560ck, (ueeone | 

Hig. 1955 | 27 hex | 2704 | 28.9 | - 165 8 1358.9 | 1080-7 | 

ie Tneludes a eee added to accounts cliisud during nae Decrease. 

CSE ORDERS ISSUED = New South Wales. 7 


In contrast to the recent expansion of hire purchase trade the volume 
of cash order finance used in New South Yales has remained comparatively small. 
The value of cashorders issued rose from about £3m. in 1949 and the early 
post-war years to a peak of £4.2m. in 1953-54 and declined to £4.06m. in 
1954-55. The average value per order issued was about £10 in recent years, 
and it appears that this form of consumer finance remains restricted to 
purcheses of a limited range of clothing and household goods. 


oe ORDERS ISSUED = New South Wales = Sthousand. 


a | 1949-50 | 1950-51 | 1951-52 | 1952-53 | 1953-54 | 1954-55 


‘qarter-Sept. | & 67 | 802. | By | 770 | 905 898 

a Dec. oe nani 1,181 1255 | W206 |) 55s 1,443 

Mm ; Merch = Xx 429 570 509 Se Om 

pave x 1,056 O70) GAS a | ees 

| 2 ENDED JUNE: 2, ae 3, 7 3,609 [3,644 | 4,203 | 4,058 

-. os ee ee 7 

"ih - chen iar 5 ee ies eee : a : a | 16% = 
limber of Orders « 129,000, 299,000 275 000 1 261,000 1277,000 252,000 


A 1939 estimate from Besore on Cash Orders 1941; § Incomplete; represents 
about two thirds of value of orders issued. 


ete TR DB = Large Sydney Stores. 


The valuc of sales at large Sydney stores in January-August 1955 
was about 44 higher than in 1954; in recent months it has been about equal 
to the turnover in corresponding months of 1951. Stock valucs are also 
rising gradually and are now near the level of 1951 and 1952. These com- 
parisons do not take price changes into account; the retail price index 
Sydney between September quarter 1951 and 1955 rose by 132 in the clothing 
series and by 22% in total "C" series. 


LiRGE SYDNEY STORES - PERC NT. CEANGES COMPARED WITH PREVIOUS YEAR. 


March Quarter 


yz WE nt, 
a = 

| Junac Quarter 

| 


LUE OF SLE? vue OF ST0ck (Gnd of Period 
| 
| 


NEY SOUTH VAL33 GOVERNMENT ACCOUNTS. 


Increased receipts from tax reimbursements, State taxes and other 
charges raised Governmental revenuc from £20,4m. in September quarter 1953 
and £22.4m. in 1954 to £23.7m. in 1955, but Governmental expenditure rose over 
the same period from £21m. and £23m. to £25.2m. Income of the business under- 
takings rose from £21.1m. and £21.7m. to £21.9m. and their working expenses 
increased from £19.9m. and £20.3m. to £20.9m. Gross loan expenditure of £10m. 
in September quarter 1955 was considerably higher than in 1954 and 1953 but well 
below the 1952 figure of £14.7m. 


; ; eee ne SOUTH 0UTh WALES ACCOUNTS (£millions). 


Revenue | September parter Expenditure September carter | 
Item 1954 + 1955 _| Item sj -1953 | «195K 
‘Tax °eimbursements | 11.8 | 12.3 | Net Debt Charges 
iState Taxation | Bie 


Governmental 
Railways 

Tram & Bus Service | 
Sydney harbour {__ 


Bic | 6.2 | Other, excl. Debt Charges 
| i 
'Railways | iL 
'Tram & Bus cr | 


Sydney peebour 
! ‘TOTAL | REEVE aN 


te ganas or sone 


5 
Other Governmental! 4. 
7 
2 


COMMON YE LTH ACCOUNTS 


Commonwenlth tax revenue cf £176.5m. in September quarter 1955 was 
several million less than in recent years because of a fall in income tax and 
customs collections which was not fully compensatca by record revenue from excise, 
sales tax and pay-roll tax. Total expenditure rose from £210m. in September 
quarter 1954 to ©243.5m. in 1955 mainly because of increased payments for social 
services, defence, cavital works and State purposes. 


CO VON TEALTH GOVERNMINT ACCOUNTS (£million) 


Revenue | September Juarter Expenditure pep venye! Cuarter 
Item | 1952: TIS 1a 2955) || Item 
' Customs ely eae | Social Service (1) | 34.6 
| Bxcise | 26.4 | 32.6 | 36.8 {|States: Tax Reimburs. 27.2 
| Sales Tax 21eo |. Qheoee| 2552 Other to Sah 
Income Tax (2) 1520) 1 189.9 Wit oat Defence —~ 43.0 
| Pay Roll Tax 9.8 | Hey e-) 1.2 lar & Repatriation(3) 16.1 
Sstate Duty 169 | oa | mh Subsidies & Bounties 5.8 
| Other Taxes 2 . \Capital Works ceeds 
| Total Taxation 194,64. nett ae | Debt Charges b- doeS 
P.JLG. & Broad- | | P.M.G. & Broadcasting 15.2 
casting 1750 | ass3 | 20.1 jOther Expenditure , 19.3 
Other Revenue 8.5 |} 
 TOTL RSVENU ': ANSI SS) 209.0 206.5 ' TOTAL EAPSNDITURE 


Self balancing items excluded. (1) Actual ieaoae from National Jelfare 
Fund. (2) Including Social Services Contribution and ‘fool Deduction. 

(3) Including Debits to Loan I'und £700,000 in 1953 and 1954 and £900,000 

am 1955 « 


The \ustralian Treasury bill issue totalled £180m. at the end of 
Scptember, compared with £185m. a year earlicr and a 1953 peak of £305m. in 


March. 
REAL ESTATS AMD MORTGAGES = New South Wales 


The value of real estate transactions in New South Wales as shown on 
transfer documents rose during 1954 and 1955 above the peak of 1951. /. decline 
in the number of transactions shows thrt this was due to the greater average 
value per tronsfer. Similerly a substantial rise in mortgage values from 
£21m. in September guorter 1954 to £35m. in 1955 resulted miinly from the 
registration of some l-rge loans by institutionnallenders to commercial enterprises. 
REGISTERED REAL B3T'TE TRANS’CTIONS= NE? SOUTE BALES 
Year ended June es September OCuarter 
LoL 1954 | 1955 | 1951 ; 1952 | ~1953 | 1954 * 1955 
5° les--Number 1108, 732 6 | 28, 762 | 20; 856 724,927, 1275 959 26,056 
Value “milli 192. Y eo n 218.8 | 58.8 35 oh 45.6 | 58.8 | | 61.9 
lorteage fmill.« 0. ° De / ie OO Sie 2260 20). A j 
or. Eeases mill. fi x Ae v| Je | 2 } doe | 


een ee arkee Bs ee Pes Se || 
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PART III: RURAL INDUSTRIES. 
THE SBASON (see also graph p.107). 


Comparatively mild weather prevailed in New South Wales during 
September. Rainfall ranged from half an inch to three inches. It was well 
above average for the Riverina and the North Coast while Central and South Coast 
districts in this ard earlier winter months received less than the seasonal 
average e In general pastoral conditions in the State are reported to be 
excellent for this time of the year. Cereal crops are developing well with 
indications of a very good yield if favourable conditions continue. 


RAINPALL INDEx, NEW SOUTH VALLES," “Normal Rainfall" = 100 for each month __ 


| 
| 
| 
| 


Si We 


1955-January | 155 62 Bou 17 7) 38" 501 88. 


! | 
February 326 ; j57h| 354 | 525 405 | 4101509/388 | 428 | 751 326 | 219 158 
March | 33 | 481140 | 134 | 83 | 13) 63/155 113 | 154) 724) 96 Cal 
“April [156 | 79] 42 | 221 | 104 ; 120) 66) 4 | 57 | 159) 159) 48 | Ibs 
“May =| 121 1 138/164 | 185 | 147 | r10 1541143 | 12 Wy! 143 | 22h 154 
-Jme. | 72 | 681105; 55 | 804 79] 68}105 | 92 60} 71 | 58 63 
mraly | 97 | 72/231 338 | 100 93] 661119 | 102 
-august | 108 [25 246 177 | 130 | 124)134)157 | 147 | 

' | | i 

(A) Northern. Central. Southern. 


WOOL (see also graph p.107). 


‘ool celiveries into New South Wales stores in September quarter 1955 
totalled 577,000 bales; that is more for this period than in any other post-war 
year, Usually between 33, and 40% of the year's total are delivered in the 
September quarter. The quantity of wool sold in August and September 1955, 
273,000 bales, was about the same as in 1954 but the value fell from £21.4m. to 


£16 ° 8m. 
RoC _IPTS & DISPOSAL OF WOOL = N.S.¥. Stores excl. Albury = Thousand Bales. 
| BR eS pe DOS a I 1950 


Newcastle MWenmeul 5, YbeyeEuil | Total 


Syeney« Goulburn | N.S.¥.i NSW. | NeSoWe 
254 3 | 26 21 

Receipts July-Sept. 460 | 117 emerald | 561 

Total - | ese eo | 603 | 582 

| Disposals,July-Sept. | 


Carry-over from June 


aoe ii Store at 


| end of September | 291 
SS ee += 


Value of Sales £mill. | 139 


full clearances of wool offered were wade at the sales held at 
Australien centres so far this season with good demand reported from the 
continent, the United Kingdom, Japan, and local mills. However, competition 
was not sufficiently strong to halt a downward trend in prices until the end of 
September when the market turned a little in sellers' favour. The full-clip 
average of 58d. per lb. greasy for September 1955 was 18 below the 1954-55 
season average and the lowest for any month since the end of 1949. ool sold 
at Australian centres in the first three months of the current season totalled 
536,000 bales, valued at £34.4Mor an average of £72 per bale, as compared with 
529,000 bales valued at £49.dnor £93 per bale in September quarter 1954. 


AVERAGE PR: PRICE OF GREA' SY VYOOL - N.S.7. - Hence er lb. Greasy. . 
i ! 
a on ea | oe pee 52-53 [2 1953-54 1954-55 | 1955=56) 4 
‘ eo 'd. per lb. ; Month (a) sae Pence por a 
~~. ee H i 


ie 

! 

| —— 

| 1939 — 10.5 | duly ; 75.06 | 85.00 | 8256 1 67.068 | 
1951 | 145.3 | Augast | 75.0 g 84.0 6 } 75.0 60.0 pe 

| 1952 76.5 | Sept. 73.0 | 65.0) 1) 7560 58.0 p. | 

| 1953 85.1 Feb. 83.0 77-0 70.0 

Bm 195), 81.8 May 93.0 | 82.0 69.0 

‘| 1955 | 70.6 June | 85.0 | 8255 6700 Ds 


(a) Sverage that would be realised if whole clip were sold at price 


level of the month named. § Nominal. p. Preliminary. 


Pi 


heep Districts | ss ae Districts eases Dairying Districts 
| co | y 
735 ia eas Ge 


Total! Nici § _S | Total! N (See a aS) Total | 
a 13,1105 {|  Le0 
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The value of wool exports from Australia in the twelve months ended 
June fell from £410m. in 1953-54 to £353m, in 1954-55, However, taking 
the twelve month period ended August which mere nearly reflects the shipments 
from the annual selling season the fall was less, from £396m. to £361n. The 
quantity shipped in the 1954-55 period (ended August) equivalent to about 
1207m. lbs. greasy, was high when compared with carlier seasons but the average 
price of wool sold and shipped fell by 134, from 82d. per lb. greasy to 7ld. 
The principal change in destination of wool exports in the twelve months ended 
August 1955, as against 1954, was the cessation of exports to the Soviet Union, 
whicn had taken £22m, or 55. of the total value in 1953-54, and slightly 
lower export values (but higher quantities) to the United Kingdom, United States 
and France with a more substantial drop in exports to Italy. Exports to 
Japan which had fallen in 1953-54 recovered in the 1954-55 period and more wool 
was also shipped to Germany and Poland. The proportions of the total value 
of wool shipments in the 1954-55 period (1953-54 in brackets) were as follows: 
United Kingdom 303 (2%), France 1io(145), Japan lu (11%), Italy % (11%), 
United States 83 (8.), Belgium 7,, (7), Germany 7. (6), Russia, Poland and 
Czechoslovakia 45> (84), other countries 7% (5). 


MOO EXPORTS = AUSTRALE 


——_—_— | Yearly Ave Year ended August | Yearly Av. Year ended August | 

po= some eos | AGbot 195k 1955. 1 1956559 ue | 

Million lbs., as in grease Value in £ million 

United Kingdom 369; 342 | 423 | 335 | 360 a es | Thy | 11k | 108 

United States | ey eer | Be e951 102 | 3 | Iga | 3p | 32 | 25 

France eee | gh | 76 | 7 76.1) S72 

Belgium eC perso | 92 | oe | 103 6 39| 26: | eaee | 26| 

Italy Po payee) Say hotel. | ios | 2 L0 | joo 
Germany L9 | he} b9 64. | 82 | 3 24 
Sovict Russia } ~- 9 | 8 | 51 | 6 

Poland & Czech- | | 

oslovakia 32 | 28 18 | 2h | | 19 

Japan 76 | 85 Th | | 52 | | 

Other Countrics ; 67 | 27 | 

Total | 895 |1,107 11,207 [1,148 (1,207 51! 361 

| Average Price per lb. greasy - Australia 13d. (id: 


Scoured wool, tops ctc. converted at rate of 1 to 2 into greasy wool. 


The value of wool exports to oversea countries from New South Vales 
ports fell from £148m. in the twelve months ended August 1954 to £12/m. in 1955. 


Belek Yt NG. 


New South ‘ales dairy production in July and August 1955 was well above 
the winter level of recent years. Factory butter output of 8m. lbs. was 2m. lbs 
more than in the two months of 1954 and the higest in that period since 1942, - 
and cheese production and Milk Board intake were also comparatively high. 


WAOLEMILK = PRODUCTION AND USE = NEW SOUTH WALES 


| es me eS 


| Year Ended 1) : 2 if 3 I 4 Z | 
june | WHOLE MILK {| BUTTER , CHEESE i MILI BOARD| PROCESSED | OTHER | 
a » (NIL Te ib weroyoysyeyres ! Factory ! — Qutput ! Deliveries Milk i Uses 
: ila AL Jk ak © cal ee 1 Lo mS 

1959 | leeds | 236.2 (114) | We 26.5 | Ad 36.6 

55 B17 ok | 472.5 ( 85) 4 Tel b) 62.25) 1 eh Le 5d 
MiG | (277.8 =|: 138.1-( 67 7:2 | 65.5 | (18.5 | 13.5 
-fneiim,1955 31520 7968 8 56 ess el | 45.8 
July 1952: 36.8 5 5 
AugustL954 5304 Esmee ene 4 00 
1.955 38.6 O 


(1) Total State dairy production. (2) Yeight in mill. lbs. shown in 
brackets; converted at rate of 2.075 gall. per 1b. (3) 1 gall. taken as 
equal to 1 lb. (4%) ‘Yholemilk supplied to Board for distribution. (5) 
Used for production of condensed, concentrated etc. milk. (6) Includes 
milk used for butter and cheese made on farms and fresh milk supplies not 
sold through Milk Board. 
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LIVESTOCK AND WOOL CLIP = New South Wales. 


nt enact 
et A = SY ee RL NR 


(Annual statistics from returns supplied by land holders for year ended March). 


Favourable seasonal conditions prevailed in New South Wales during 
1954-55, as in the preceding two seasons, and livestocl: numbers were maintained 
at relatively high levels. Sheep numbers at 31st March 19 55 totalled 59.2mn., 
about 400,000 less than in 1954, bu but otherwise previously exceeded only once 
(61.8n. in 1891). The decline in 1955 was mainly due to relatively high 
mmbers of sheep and lambs slaughtered or exported during the year,in com- 
parison with the number of lambs marked, which was about 1 million less than 
the previous season. The number of holdings depasturing 50 or more sheep 
continued to rise, reaching 35,320 in 1955, as compared with 34,84, in 1954 and 


20,560 in 1946. 


The number of cows and heifers in registered dairies has fluctuated 
between 930,000 and 9€0,000 in recent years (974,000 in 1955), while the number 
of other cattle has tended dovmvards from 2.7m. in 1951 to 2<2M- in 1955. 

Pig numbers, after falling from 561,000 in 1944 to 292,800 in 1952 recovered 
in recent years and rose to 375,000 in 1955. The long-term decline in 
horses continued in 1954-55. 


LIVESTOCK IN NEW SOUTH WALES -— THOUS‘NDS. 


| Cattle 
At 31st March Sheep | Dairy | Other } Pigs iorses 


| (b) 
1, Ob 


a 
941 


[1929 (30%h June) 


50,185 


19h 56,837 Coe les | 2,100 561 

1947 43,105 | 968 | 2,015 358 | 380 | 

1952 53,676 | 930 le War2 ook 293 Sit 

1953 | 57,461 | 969 | 2,680 299 | 298 | 

1954, p 59,659 | 2 979 | EEG, 372 | 280 

55 | 59,200 1 974, i 25487 af 375: bees 
ee 


(a) Cows and hcifers in registered dairies only. 
(bd) Includes for 1955; beef cattle 2,196,000, calves in registered dairies 
130,000, bulls in registered gadeica 24,000, and milking cows not in 


registered dairies 137,000. 


: A record number of 59.6m. sheep were shorn in New Scuth Vales in 
1954-55 but theclip average of 8.4 lbs. greasy was below the average of recent 
years and the total wool yield of 541m. lbs, was a little below the 1953-54 

and 1952-53 totals of 545m. lbs. and 557m. los. although it was still in excess 
of most earlier years. 


_ SHEEP SHORN AND JOOL rRODUCED ~ NW SOUTH WALES. ' 


‘Year or | Sheep and Lambs | Total Shorn Average Clip | Total Wool 

Yearly Avorage Shorn Wool | Produced 

| | ( (Greasy Weight) 
Miilions | Million lbs, ; Million lbs. 
1931-35 | 5367 | 438.6 8.2 | 488.1 

1936-40 | Shel. 15 2 Bo2 | 49009 
194I-L5 56.7 | 463.9 8.2 | 513.5 | 
1951-52 | 5207 | 403.5 Val | 437.8 | 
pes | 5607 | 516.5 a 55646 | 
1953-54 | 5942 | 501.0 8.5 | 59 
| 8-4 541.0 


1354-55 596 499 9 | 
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MEAT 


New South Wales meat production in the year ended June 1955 was main- 
tained near the record level of 1953-54; lamb output of 49,000 tons was about 
the same, output of beef and mutton slightly declined while pork output (which 
had doubled from between 6,000 and 7,000 tons soon after the war to 13,000 
tons in 1953-54) rose further to 17,000 tons in 1954-55. Oversea exports 
of fresh meat from New South ‘Jales fell from about 32,000 tons in 1953-54. to 
15,009 tons in 1954-55 and supplies available for local consumption rose 
correspondingly. #stimated meat consumption per head of 233lbs. (carcass 
weight) in 1954-55 was exceptionally high, and a little above the pre-war 
average. Production of all main types of meats is now at or above the pre-war 
level, but consumption per head of beef and mutton is much lower while lamb 
consumption has greatly increased. 


Meat production for Australia (of which about one third comes from 
New South Yales) rose from 1.15m. tons in 1952-53 and 1953-54 to the record 
figure of 1.19m. tons in 1954-55. The main increase was in beef ond pig-meats, 
and occurred principally in Victoria and Jueensland. 


Mu‘T PRODUCTION & CONSUMPTION = N.S./7. and Australia 


Yearly Nee. Wo 8 ou t h ae ees ae | 1 Australia 
Average or | Beef @ Mutton ’ Lamb. Pork, Bacon TOTAL OF FRESH MEATS = | 
Year | Veal | -&Ham (a) | 
PRODUC TL ON = Carcass VYeight. "O00 tons). 
1936/7-1938/9' 181 ° 7h ° 30°  #4oF 312 | 982 
— lgkb-47 | WO gr ais 12) 28 1 279 | 885 | 
| 1952-53 elie 7 le aes 28 , of9 i L353 
Mes. =} 221 Poe te oe! esee bo 375 BW, 
| 1954-55 (b)} 229 |} Tea hte 1 37k ; 1192 
| ESTIMATED CONSUMPTION (Carcass Yeight) 1b. per Head _of Population (c) | 
| 1936/7-1938/9 | We 5k 10 22 230 843 
| 1951-52 P3120 yn ee fg 199 E Or 
1952-53 | 129 Jo 35 eee | 214 
1953-54 ess | 46 | 30 19 230 | 216 
154-55 (db): 136 46 | 30 | 21 | 233 + Zils 


(a) Cured weight of bacon and ham converted to fresh meat. (b) 3ubject 


to revision. (c) Consumption estim tes based on local production less 
oversex exports plus/minus changes of stocks in cold stores. 


\ustralian exports of frozen beef and vesl fell from 141,000 tons in 
1953-54 to 123,000 tons in 1954-55 but because of higher prices the value 
remvined at £22m. Exports of frozen mutton and lamb rose from 44,000 tons 
to 57,020 tons and more than doubled in value to lém. The v-lue of 211 meat 
exoorts from Australia rose from £58m. in 1353-54 to £64m. in 1954-55, which 
was 855 the value of all merchindise exported. The value as well as the 
quantity of overses. meat exports from New South wales declined appreciably in 


1954-55. 
ZZ OVERG24 EXPORTS OF NEAT (Incl. Poultry & Game 
Year or Ke  B iG co ne a ay! Spins eats He 
Yearly Beef & Mutton |! Other Frozen ‘tinned = Other 


Cc r a 
_ivernge | Tea & Lamb |! or Chilled Meats Meats: TOTAL MEAT ZXPORTS 


. ROUTH Wales — MONTHLY STATISTICs - 
RE En ee PIN SMT ITT AT PRT AES NTL OM MEARE TE FIR ONES a TR TSC 
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FMPLOTMENT i Rxeluding Rural Workers & Lowes tics) 
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WOOL PRICE (¥ull-Clip Averages Pence per lb. greasy) 
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RAINFALL. EMREX = Normal Raine nfall for each Month = 100 
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